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/$�'(&/$5$&,Ï1�'(�0$'5,'�12�',6&5,0,1$&,Ï1�0È6�$&&,Ï1�326,7,9$�(6�,*8$/�$�,1&/86,Ï1�62&,$/�
1RVRWURV�� ORV� PiV� GH� ���� SDUWLFLSDQWHV� HQ� HO� &RQJUHVR� (XURSHR� VREUH� GLVFDSDFLGDG�� UHXQLGRV� HQ0DGULG��GDPRV�FDOXURVDPHQWH�OD�ELHQYHQLGD�D�OD�SURFODPDFLyQ�GHO�DxR������FRPR�HO�$xR�(XURSHR�GHODV� 3HUVRQDV� FRQ�'LVFDSDFLGDG�� DFRQWHFLPLHQWR� TXH� GHEH� DPSOLDU� OD� WRPD� GH� FRQFLHQFLD� VREUH� ORVGHUHFKRV�GH�PiV�GH����PLOORQHV�GH�HXURSHRV�FRQ�GLVFDSDFLGDG�
1RVRWURV� SODVPDPRV� HQ� HVWD� 'HFODUDFLyQ� QXHVWUD� YLVLyQ� FRQ� HO� REMHWR� GH� SURSRUFLRQDU� XQ� PDUFRFRQFHSWXDO�GH�DFFLyQ�GXUDQWH�HO�$xR�HXURSHR�HQ�HO�iPELWR�GH� OD�8QLyQ�(XURSHD��D�HVFDOD�QDFLRQDO�UHJLRQDO�\�ORFDO�
35(È0%8/2
�� /$�',6&$3$&,'$'�(6�81$�&8(67,Ï1�'(�'(5(&+26�+80$126
/DV�SHUVRQDV�FRQ�GLVFDSDFLGDG�VRQ�WLWXODUHV�GH�ORV�PLVPRV�GHUHFKRV�IXQGDPHQWDOHV�TXH�HO�UHVWR�GHORV� FLXGDGDQRV�� (O� SULPHU� DUWtFXOR� GH� OD� 'HFODUDFLyQ� 8QLYHUVDO� GH� ORV� 'HUHFKRV� +XPDQRV� GHFODUD��7RGRV�ORV�VHUHV�KXPDQRV�VRQ�OLEUHV�H�LJXDOHV�HQ�GLJQLGDG�\�GHUHFKRV���$�ILQ�GH�DOFDQ]DU�HVWD�PHWD�WRGDV�ODV�FRPXQLGDGHV�GHEHQ�FHOHEUDU�OD�GLYHUVLGDG�HQ�HO�VHQR�GH�Vt�PLVPDV��\�GHEHQ�DVHJXUDU�TXHODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�SXHGDQ�GLVIUXWDU�GH�ODV�GLVWLQWDV�FODVHV�GH�GHUHFKRV�KXPDQRV��FLYLOHV�SROtWLFRV�� VRFLDOHV�� HFRQyPLFRV� \� FXOWXUDOHV� UHFRQRFLGRV� SRU� ODV� GLVWLQWDV� &RQYHQFLRQHVLQWHUQDFLRQDOHV��HO�7UDWDGR�GH�OD�8QLyQ�(XURSHD�\�HQ�ODV�FRQVWLWXFLRQHV�QDFLRQDOHV�
�� /$6� 3(5621$6� &21�',6&$3$&,'$'�'(6($1� /$� ,*8$/'$'� '(� 2325781,'$'(6� <12�/$�&$5,'$'
/D�8QLyQ�(XURSHD��DO�LJXDO�TXH�RWUDV�PXFKDV�RWUDV�UHJLRQHV�GHO�PXQGR��KD�UHFRUULGR�XQ�ODUJR�FDPLQRGXUDQWH�ODV�~OWLPDV�GpFDGDV�GHVGH�XQD�FRQFHSFLyQ�SDWHUQDOLVWD�VREUH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDGKDVWD� RWUD�TXH� OHV� IDFXOWD� D� GHFLGLU� VREUH� VXV�SURSLDV�YLGDV�� /RV� YLHMRV� HQIRTXHV� EDVDGRV� HQ� JUDQPHGLGD�HQ�OD�FRPSDVLyQ�\�HQ�OD�LQGHIHQVLyQ�VH�FRQVLGHUDQ�LQDFHSWDEOHV�/D�DFFLyQ�HVWi�JLUDQGR�GHVGHHO�pQIDVLV�HQ�OD�UHKDELOLWDFLyQ�GHO�LQGLYLGXR�KDFLD�XQD�FRQFHSFLyQ�JOREDO�TXH�DERJD�SRU�OD�PRGLILFDFLyQGH� OD� VRFLHGDG� SDUD� LQFOXLU� \� DFRPRGDU� ODV� QHFHVLGDGHV� GH� WRGRV� ORV� FLXGDGDQRV�� LQFOXLGDV� ODVSHUVRQDV�FRQ�GLVFDSDFLGDG��/DV�SHUVRQDV�FRQ�GLVFDSDFLGDG�UHFODPDQ�OD�LJXDOGDG�GH�RSRUWXQLGDGHV�\GH� DFFHVR� D� ORV� UHFXUVRV� VRFLDOHV�� FRPR�� SRU� HMHPSOR�� HO� WUDEDMR�� XQD� HGXFDFLyQ� LQWHJUDGRUD�� HODFFHVR�D�ODV�QXHYDV�WHFQRORJtDV��ORV�VHUYLFLRV�VRFLDOHV�\�VDQLWDULRV��HO�GHSRUWH�\�DFWLYLGDGHV�GH�RFLR��\D�SURGXFWRV��ELHQHV�\�VHUYLFLRV�GH�FRQVXPR�
�� /$6�%$55(5$6�62&,$/(6�//(9$1�$�/$�',6&5,0,1$&,Ï1�<�$�/$�(;&/86,Ï1�62&,$/
/D�IRUPD�HQ� OD�TXH�D�PHQXGR�HVWiQ�RUJDQL]DGDV�QXHVWUDV�VRFLHGDGHV� OOHYD�D�TXH� ODV�SHUVRQDV�FRQGLVFDSDFLGDG�QR� VHDQ� FDSDFHV� GH�HMHUFHU� SOHQDPHQWH� VXV�GHUHFKRV� IXQGDPHQWDOHV� \� VRQ� H[FOXLGRVVRFLDOPHQWH�� /RV� GDWRV� HVWDGtVWLFRV� GLVSRQLEOHV� QRV� PXHVWUDQ� TXH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDGVXIUHQ� QLYHOHV� LQDFHSWDEOHPHQWH� EDMRV� GH� HGXFDFLyQ� \� HPSOHR�� *UDQ� QXPHUR� GH� SHUVRQDVGLVFDSDFLWDGDV� VH� HQFXHQWUDQ� YLYLHQGR� HQ� VLWXDFLRQHV�GH�SREUH]D�H[WUHPD�HQ� FRPSDUDFLyQ� FRQ� ORVFLXGDGDQRV�QR�GLVFDSDFLWDGRV�
�� 3(5621$6�&21�',6&$3$&,'$'��/26�&,8'$'$126�,19,6,%/(6
/D�GLVFULPLQDFLyQ�FRQWUD�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�SXHGH�SURGXFLUVH�HQ�RFDVLRQHV�D�FDXVD�GH�ORVSUHMXLFLRV�GH�OD�VRFLHGDG�KDFLD�HOORV��SHUR�PiV�D�PHQXGR�HVWi�FDXVDGD�SRU�HO�KHFKR�TXH�ODV�SHUVRQDVFRQ�GLVFDSDFLGDG�KDQ�VLGR� ODUJDPHQWH�ROYLGDGDV�\� LJQRUDGDV��\�HVWR�VH�PDQLILHVWD�HQ� OD�FUHDFLyQ�\UHIXHU]R�GH�EDUUHUDV� DPELHQWDOHV� \�GH�DFWLWXG� VRFLDO� TXH� LPSLGHQ�D� ODV�SHUVRQDV� FRQ�GLVFDSDFLGDGWRPDU�SDUWH�DFWLYD�HQ�OD�VRFLHGDG�
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�� /$6�3(5621$6�&21�',6&$3$&,'$'�)250$1�81�*5832�',9(562
&RPR� HQ� WRGRV� ORV� iPELWRV� GH� OD� VRFLHGDG�� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� IRUPDQ� XQ� JUXSR�PX\YDULDGR� GH� SHUVRQDV�� ÒQLFDPHQWH� IXQFLRQDUiQ� DTXHOODV� SROtWLFDV� TXH� UHVSHWHQ� HVWD� GLYHUVLGDG�� (QSDUWLFXODU��VRQ�SHUVRQDV�FRQ�QHFHVLGDGHV�FRPSOHMDV�GH�GHSHQGHQFLD�\�VXV�IDPLOLDV�ODV�TXH�UHTXLHUHQGH�DFFLRQHV�SDUWLFXODUHV�SRU�SDUWH�GH�ODV�VRFLHGDGHV��\D�TXH�D�PHQXGR�VRQ�ORV�PiV�ROYLGDGRV�HQWUHODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��'H�LJXDO�IRUPD��ODV�PXMHUHV�FRQ�GLVFDSDFLGDG��DVt�FRPR�ODV�SHUVRQDVFRQ� GLVFDSDFLGDG� SHUWHQHFLHQWHV� D� PLQRUtDV� pWQLFDV�� VH� HQIUHQWDQ� D� PHQXGR� FRQ� P~OWLSOHVGLVFULPLQDFLRQHV��UHVXOWDQWHV�GH�OD�LQWHUDFFLyQ�GH�OD�GLVFULPLQDFLyQ�FDXVDGD�SRU�VX�GLVFDSDFLGDG�\�GHOD� GLVFULPLQDFLyQ� UHVXOWDQWH� GH� VX� JpQHUR� X� RULJHQ� pWQLFR�� $VLPLVPR� SDUD� ODV� SHUVRQDV� VRUGDV� HVIXQGDPHQWDO�HO�UHFRQRFLPLHQWR�GH�OD�OHQJXD�GH�VLJQRV�
�� 12�',6&5,0,1$&,Ï1���$&&,Ï1�326,7,9$� �,1&/86,Ï1�62&,$/
/D�&DUWD�GH�'HUHFKRV�)XQGDPHQWDOHV��UHFLHQWHPHQWH�DGRSWDGD��UHFRQRFH�TXH�SDUD�ORJUDU�OD�LJXDOGDGSDUD�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��HO�GHUHFKR�D�QR�VHU�GLVFULPLQDGR�GHEH�VHU�FRPSOHPHQWDGR�FRQ�HOGHUHFKR�D�UHFLELU�DSR\R�\�DVLVWHQFLD��(VWD�VtQWHVLV�KD�VLGR�HO�SULQFLSLR�UHFWRU�GHO�&RQJUHVR�GH�0DGULGTXH�KD�UHXQLGR�D�PiV�GH�����SDUWLFLSDQWHV�HQ�PDU]R�GH������
18(675$�9,6,Ï1
�� 18(675$�9,6,Ï1�38('(�'(6&5,%,56(�'(�)250$�0È6�$3523,$'$��'(6&5,7$�(1&2175$67(�&21�/$�$17,*8$�9,6,Ï1��48(�%86&$�5((03/$=$5�

D� $EDQGRQDU� OD�FRQFHSFLyQ�GH� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�FRPR�VXMHWRV�GH�FDULGDG«�\WRPDU�FRQFLHQFLD�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�FRPR�VXMHWRV�WLWXODUHV�GH�GHUHFKRV�
E� $EDQGRQDU� OD� FRQFHSFLyQ� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� FRPR� SDFLHQWHV«� \� WRPDUFRQFLHQFLD� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� FRPR� FLXGDGDQRV� LQGHSHQGLHQWHV� \FRQVXPLGRUHV�
F� $EDQGRQDU� OD� FRQFHSFLyQ� GH� ORV� SURIHVLRQDOHV� WRPDQGR� GHFLVLRQHV� HQ� QRPEUH� GH� ODVSHUVRQDV�FRQ�GLVFDSDFLGDG�«�\�WRPDU�FRQFLHQFLD�GH� ODV�GHFLVLRQHV�\� UHVSRQVDELOLGDG�GHODV�SURSLDV�SHUVRQDV�FRQ�GLVFDSDFLGDG�VREUH�ORV�WHPDV�TXH�OHV�FRQFLHUQHQ�
G� $EDQGRQDU� OD� FRQFHSFLyQ� GH� XQ� HQIRTXH� VREUH� ORV� GpILFLWV� LQGLYLGXDOHV«� \� WRPDUFRQFLHQFLD�GH�OD�HOLPLQDFLyQ�GH�EDUUHUDV��OD�FUHDFLyQ�GH�QRUPDV�VRFLDOHV��SROtWLFDV��FXOWXUD\�XQ�DPELHQWH�DFFHVLEOH�
H� $EDQGRQDU� OD� FRQFHSFLyQ� GH� HWLTXHWDU� D� ODV� SHUVRQDV� FRPR� GHSHQGLHQWHV�� QRHPSOHDEOHV«�\�WRPDU�FRQFLHQFLD�GH�XQ�pQIDVLV�HQ�OD�FDSDFLGDG�\�OD�SURYLVLyQ�GH�PHGLGDVDFWLYDV�GH�DSR\R�
I� $EDQGRQDU�OD�FRQFHSFLyQ�GH�GLVHxDU�ORV�SURFHGLPLHQWRV�HFRQyPLFRV�\�VRFLDOHV�SDUD�XQRVSRFRV«�\�WRPDU�FRQFLHQFLD�GH�XQ�PXQGR�IOH[LEOH�GLVHxDGR�SDUD�WRGR�HO�PXQGR�
J� $EDQGRQDU� OD� FRQFHSFLyQ� GH�XQD� VHJUHJDFLyQ� LQQHFHVDULD� HQ� OD� HGXFDFLyQ�� HO� HPSOHR� \RWUDV� HVIHUDV� GH� OD� YLGD«� \� WRPDU� FRQFLHQFLD� GH� OD� LQWHJUDFLyQ� GH� ODV� SHUVRQDV� FRQGLVFDSDFLGDG�GHQWUR�GH�OD�FRUULHQWH�PD\RULWDULD�
K� $EDQGRQDU� OD� FRQFHSFLyQ� GH� OD� SROtWLFD� GH� GLVFDSDFLGDG� FRPR� XQ� DVXQWR� TXH� DIHFWD� DPLQLVWHULRV� HVSHFtILFRV«� \� WRPDU� FRQFLHQFLD� GH� VX� LQFOXVLyQ� FRPR� XQD� UHVSRQVDELOLGDGFROHFWLYD�GH�WRGR�HO�JRELHUQR�

�� 62&,('$'�,17(*5$'25$�3$5$�72'26
3RQLHQGR� HQ�SUiFWLFD� HVWH� HQIRTXH�� pVWH�EHQHILFLDUi�QR� VyOR� D� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG�� VLQRWDPELpQ�D�OD�VRFLHGDG�HQ�VX�FRQMXQWR��8QD�VRFLHGDG�TXH�H[FOX\H�D�YDULRV�GH�VXV�PLHPEURV�R�JUXSRVHV� XQD� VRFLHGDG� HPSREUHFLGD�� /DV� DFFLRQHV� SDUD� PHMRUDU� ODV� FRQGLFLRQHV� GH� ODV� SHUVRQDV� FRQ
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GLVFDSDFLGDG�OOHYDUiQ�DO�GLVHxR�GH�XQ�PXQGR�IOH[LEOH�SDUD�WRGRV���/R�TXH�VH�UHDOLFH�KR\�HQ�QRPEUH�GHOD� GLVFDSDFLGDG�� WHQGUi� XQ� VLJQLILFDGR� SDUD� WRGRV� HQ� HO� PXQGR� GHO� PDxDQD��� 1RVRWURV�� ORVSDUWLFLSDQWHV� HQ� HO� &RQJUHVR� (XURSHR� VREUH� GLVFDSDFLGDG� UHXQLGRV� HQ� 0DGULG�� FRPSDUWLPRV� HVWHHQIRTXH� \� SHGLPRV� D� WRGDV� ODV� SDUWHV� TXH� FRQVLGHUHQ� HO� $xR� HXURSHR� GH� ODV� 3HUVRQDV� FRQ'LVFDSDFLGDG� HQ� ����� FRPR� HO� FRPLHQ]R� GH� XQ� SURFHVR� TXH� OOHYH� D� OD� UHDOLGDG� HVWD� YLVLyQ�� ��PLOORQHV�GH�SHUVRQDV�GLVFDSDFLWDGDV�HXURSHDV�HVSHUDQ�GH�QRVRWURV�HO� ODQ]DPLHQWR�GHO�SURFHVR�SDUDKDFHU�HVWR�UHDOLGDG�
18(6752�352*5$0$�3$5$�/2*5$5�(67(�(1)248(
�� 0(','$6�/(*$/(6
'HEH� SURPXOJDUVH� XQD� OHJLVODFLyQ� DQWLGLVFULPLQDWRULD� FXDQWR� DQWHV� SDUD� HOLPLQDU� ODV� EDUUHUDVH[LVWHQWHV�\�HYLWDU�HO�HVWDEOHFLPLHQWR�GH�QXHYDV�EDUUHUDV�TXH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�SXHGDQHQFRQWUDU�HQ�OD�HGXFDFLyQ��HQ�HO�HPSOHR�\�HO�DFFHVR�D�ORV�ELHQHV�\�VHUYLFLRV�\�TXH�OHV�LPSLGH�ORJUDU�VXSOHQR�SRWHQFLDO� HQ� OD� SDUWLFLSDFLyQ� VRFLDO� \� VX� LQGHSHQGHQFLD�� /D� FOiXVXOD� GH� QR� GLVFULPLQDFLyQ� GHO$UWtFXOR����GHO�7UDWDGR�GH�&(�SHUPLWH�VX�GHVDUUROOR�D�HVFDOD�&RPXQLWDULD�� FRQWULEX\HQGR�DVt�D�XQD(XURSD�UHDOPHQWH�OLEUH�GH�EDUUHUDV�SDUD�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�
�� &$0%,2�'(�$&7,78'(6
/D�OHJLVODFLyQ�DQWLGLVFULPLQDWRULD�KD�SUREDGR�VX�HILFDFLD�HQ�XQ�FDPELR�GH�DFWLWXG�KDFLD�ODV�SHUVRQDVFRQ�GLVFDSDFLGDG��6LQ�HPEDUJR��OD�OH\�QR�UHVXOWD�VXILFLHQWH��6LQ�XQ�FRPSURPLVR�HQ�WRGRV�ORV�iPELWRVGH� OD� VRFLHGDG�� LQFOX\HQGR� OD� DFWLYD� SDUWLFLSDFLyQ� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� HQ� HODILDQ]DPLHQWR�GH�VXV�SURSLRV�GHUHFKRV��OD�OHJLVODFLyQ�FDUHFHUi�GH�HILFDFLD��/D�VHQVLELOL]DFLyQ�S~EOLFDHV�SRU�FRQVLJXLHQWH�QHFHVDULD�SDUD�DSR\DU�PHGLGDV�OHJLVODWLYDV�\�SDUD�LQFUHPHQWDU�HO�HQWHQGLPLHQWRGH� ODV� QHFHVLGDGHV� \� GHUHFKRV� GH� SHUVRQDV� FRQ� GLVFDSDFLGDG� HQ� OD� VRFLHGDG� \� OXFKDU� FRQWUD� ORVSUHMXLFLRV�\�OD�HVWLJPDWL]DFLyQ�TXH�WRGDYtD�H[LVWH�DFWXDOPHQWH�
�� 6(59,&,26�48(�35208(9$1�/$�9,'$�,1'(3(1',(17(
/RJUDU� OD�PHWD�GH� OD� LJXDOGDG�HQ�HO� DFFHVR� \� OD� SDUWLFLSDFLyQ� UHTXLHUH� TXH� ORV� UHFXUVRV� GHEHQ� VHUFDQDOL]DGRV�GH�WDO�IRUPD�TXH�UHIXHUFH�OD�FDSDFLGDG�GH�SDUWLFLSDFLyQ�GH�OD�SHUVRQD�FRQ�GLVFDSDFLGDG�\VX� GHUHFKR� D� YLYLU� GH� IRUPD� LQGHSHQGLHQWH�� 1XPHURVDV� SHUVRQDV� FRQ� GLVFDSDFLGDG� UHTXLHUHQ� GHVHUYLFLRV�GH�DSR\R�HQ�VXV�YLGDV�FRWLGLDQDV��(VWRV�VHUYLFLRV�GHEHQ�VHU�VHUYLFLRV�GH�FDOLGDG�TXH�UHFRMDQODV� QHFHVLGDGHV� GH� SHUVRQDV� FRQ� GLVFDSDFLGDG�� QR� GHELHQGR� VHU� XQD� IXHQWH� GH� VHJUHJDFLyQ�� \GHELHQGR�SURPRYHU�OD�LQWHJUDFLyQ�HQ�OD�VRFLHGDG��(VWD�SRVLFLyQ�HVWi�GH�DFXHUGR�FRQ�HO�PRGHOR�VRFLDOHXURSHR� GH� VROLGDULGDG�� XQ�PRGHOR� TXH� UHFRQRFH� QXHVWUD� UHVSRQVDELOLGDG� FROHFWLYD� VROLGDULD� KDFLDDTXHOORV�TXH�UHTXLHUHQ�D\XGD�
�� $32<2�$�/$6�)$0,/,$6
/DV�IDPLOLDV�GH� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��HQ�SDUWLFXODU�GH� ORV�QLxRV�FRQ�GLVFDSDFLGDG�\�GH� ORVGLVFDSDFLWDGRV�VHYHURV�LQFDSDFHV�GH�UHSUHVHQWDUVH�D�Vt�PLVPRV��UHSUHVHQWDQ�XQ�SDSHO�HVHQFLDO�HQ�VXHGXFDFLyQ� H� LQFOXVLyQ� VRFLDO�� 3RU� OR� WDQWR� ODV� DXWRULGDGHV� S~EOLFDV� GHEHQ� HVWDEOHFHU� PHGLGDVDGHFXDGDV�D�ODV�QHFHVLGDGHV�GH�ODV�IDPLOLDV��TXH�SHUPLWDQ�D�pVWDV�RUJDQL]DU�HO�DSR\R�D�ODV�SHUVRQDVFRQ�GLVFDSDFLGDG�GH�OD�IRUPD�PiV�LQWHJUDGRUD�
�� $7(1&,Ï1�(63(&,$/�$�/$6�08-(5(6�&21�',6&$3$&,'$'
(O� $xR� (XURSHR� GHEH� YHUVH� FRPR� XQD� RSRUWXQLGDG� SDUD� FRQVLGHUDU� OD� VLWXDFLyQ� GH� OD� PXMHU� FRQGLVFDSDFLGDG� GHVGH� XQD� QXHYD� SHUVSHFWLYD�� /D� H[FOXVLyQ� VRFLDO� D� OD� TXH� VH� HQIUHQWD� OD�PXMHU� FRQGLVFDSDFLGDG�QR�VyOR�HVWi�PRWLYDGD�SRU� VX�GLVFDSDFLGDG�VLQR�TXH�HV�SUHFLVR� FRQVLGHUDU� WDPELpQ�HOHOHPHQWR�GH�JpQHUR�� /D�P~OWLSOH�GLVFULPLQDFLyQ�D�TXH�VH� HQIUHQWD� OD�PXMHU� FRQ� GLVFDSDFLGDG�GHEHFRPEDWLUVH�D�WUDYpV�GH�OD�FRPELQDFLyQ�GH�PHGLGDV�GH�PDLQVWUHDPLQJ�\�GH�DFFLyQ�SRVLWLYD�SURSXHVWDVHQ�FRQVXOWD�FRQ�ODV�PXMHUHV�FRQ�GLVFDSDFLGDG�
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�� /Ë1($6�'(�$&&,Ï1�'(�/$�',6&$3$&,'$'
/DV�SHUVRQDV� FRQ�GLVFDSDFLGDG�GHEHQ� WHQHU� DFFHVR�D� ORV� VHUYLFLRV� RUGLQDULRV� GH� VDOXG�� HGXFDWLYRV�SURIHVLRQDOHV� \� VRFLDOHV�� DVt� FRPR� D� WRGDV� ODV� RSRUWXQLGDGHV� GLVSRQLEOHV� SDUD� ODV� SHUVRQDV� QRGLVFDSDFLWDGDV��/D�DSOLFDFLyQ�GH�XQD�DSUR[LPDFLyQ�LQWHJUDGRUD�GH�OD�GLVFDSDFLGDG�\�GH�ODV�SHUVRQDVFRQ� GLVFDSDFLGDG� UHTXLHUHQ� FDPELRV� HQ� OD� SUiFWLFD� KDELWXDO� D� YDULRV� QLYHOHV�� (Q� SULPHU� OXJDU�� HVQHFHVDULR�DVHJXUDU�TXH�ORV�VHUYLFLRV�GLVSRQLEOHV�SDUD�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�VRQ�FRRUGLQDGRVHQ� ORV� GLIHUHQWHV� VHFWRUHV�� /DV� GLYHUVDV� QHFHVLGDGHV� GH� DFFHVLELOLGDG� GH� ORV� GLIHUHQWHV� JUXSRV� GHSHUVRQDV� FRQ� GLVFDSDFLGDG� GHEHQ� WRPDUVH� HQ� FRQVLGHUDFLyQ� HQ� HO� SURFHVR� GH� OD� SODQLILFDFLyQ� GHFXDOTXLHU� DFWLYLGDG�� \� QR� FRPR� XQD� DGDSWDFLyQ� SRVWHULRU� D� OD� SODQLILFDFLyQ� \D� FRPSOHWDGD�� /DVQHFHVLGDGHV� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� \� VXV� IDPLOLDV� VRQ� QXPHURVDV�� VLHQGR� LPSRUWDQWHGHVDUUROODU�XQD�UHVSXHVWD�FRPSUHQVLYD�TXH�WHQJD�HQ�FXHQWD�D�OD�SHUVRQD�\�ORV�GLIHUHQWHV�DVSHFWRV�GHVX�YLGD�
�� (/�(03/(2�&202�&/$9(�3$5$�/$�,16(5&,Ï1�62&,$/
,PSRUWDQWHV�HVIXHU]RV�GHEHQ�OOHYDUVH�D�FDER�FRQ�HO�REMHWLYR�GH�SURPRYHU�HO�DFFHVR�DO�HPSOHR�GH�ODVSHUVRQDV� FRQ� GLVFDSDFLGDG�� SUHIHUHQWHPHQWH� HQ� HO� PHUFDGR� ODERUDO� RUGLQDULR�� eVWD� HV� XQD� GH� ODVIRUPDV�PiV�LPSRUWDQWHV�GH�OXFKDU�FRQWUD�OD�H[FOXVLyQ�VRFLDO�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��SDUDSURPRYHU�VX�LQGHSHQGHQFLD�\�GLJQLGDG�HQ�OD�YLGD��(VWR�UHTXLHUH��DGHPiV�GH�OD�DFWLYD�PRYLOL]DFLyQ�GHORV�DJHQWHV�VRFLDOHV�� OD�GH� ODV�DXWRULGDGHV�S~EOLFDV�TXH�GHEHQ�VHJXLU� IRUWDOHFLHQGR� ODV�PHGLGDV�\DH[LVWHQWHV�
�� 1$'$� 3$5$� /$6� 3(5621$6� &21� ',6&$3$&,'$'� 6,1� /$6� 3(5621$6� &21',6&$3$&,'$'
(O�$xR������GHEH�FRQFHELUVH�FRPR�XQD�RSRUWXQLGDG�SDUD�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��VXV�IDPLOLDV�VXV�UHSUHVHQWDQWHV�\�VXV�DVRFLDFLRQHV��GH�HVWDEOHFHU�XQ�QXHYR�\�PiV�DPSOLR�DOFDQFH�SROtWLFR�\�VRFLDO�D�WRGRV�ORV�QLYHOHV��SDUD�FRPSURPHWHU�D�ORV�JRELHUQRV�HQ�HO�GLiORJR�\�HQ�OD�WRPD�GH�GHFLVLRQHV�SDUDDOFDQ]DU�OD�PHWD�GH�OD�LJXDOGDG�\�GH�OD�LQWHJUDFLyQ�
7RGDV� ODV�DFFLRQHV� GHEHQ�HPSUHQGHUVH�EDMR�HO� GLiORJR�\� OD� FRRSHUDFLyQ� FRQ� ODV�RUJDQL]DFLRQHV� GHGLVFDSDFLWDGRV� PiV� UHSUHVHQWDWLYDV�� 7DO� SDUWLFLSDFLyQ� QR� GHEH� ~QLFDPHQWH� OLPLWDUVH� D� UHFLELULQIRUPDFLyQ�R�D�DVXPLU�GHFLVLRQHV� WRPDGDV��0iV�ELHQ��D� WRGRV� ORV�QLYHOHV�GHO�SURFHVR�GH� WRPD�GHGHFLVLRQHV��ORV�JRELHUQRV�GHEHQ�HVWDEOHFHU�PHFDQLVPRV�KDELWXDOHV�SDUD�OD�FRQVXOWD�\�HO�GLiORJR�TXHSHUPLWDQ� D� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� \� D� VXV� RUJDQL]DFLRQHV� FRQWULEXLU� HQ� OD� SODQLILFDFLyQ�DSOLFDFLyQ��VXSHUYLVLyQ�\�HYDOXDFLyQ�GH�WRGDV�ODV�DFFLRQHV�
8QD�DOLDQ]D�IXHUWH�HQWUH� ORV�*RELHUQRV�\� ODV�RUJDQL]DFLRQHV�FRQ�GLVFDSDFLGDG�HV�HO� UHTXLVLWR�EiVLFRSDUD�SURJUHVDU�GH�OD�IRUPD�PiV�HILFD]�KDFLD�OD�LJXDOGDG�GH�RSRUWXQLGDGHV�\�OD�SDUWLFLSDFLyQ�VRFLDO�GHODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�
3DUD� IDFLOLWDU� HVWH� SURFHVR�� OD� FDSDFLGDG� GH� ODV� RUJDQL]DFLRQHV� GH� GLVFDSDFLGDG� GHEHUtD� DPSOLDUVHKDFLD� XQD� PD\RU� GLVSRQLELOLGDG� GH� UHFXUVRV� TXH� OHV� SHUPLWD� PHMRUDU� VX� JHVWLyQ� \� FDSDFLGDG� GHHQWDEODU� FDPSDxDV� GH� VHQVLELOL]DFLyQ�� (VWR� LPSOLFD� DVLPLVPR� OD� UHVSRQVDELOLGDG� SRU� SDUWH� GH� ODVRUJDQL]DFLRQHV� GH� GLVFDSDFLGDG� GH� PHMRUDU� FRQWLQXDPHQWH� VXV� QLYHOHV� GH� JREHUQDQ]D� \UHSUHVHQWDWLYLGDG�
35238(67$6�3$5$�/$�$&&,Ï1
(O�$xR�������$xR�(XURSHR�GH� ODV�3HUVRQDV�FRQ�'LVFDSDFLGDG��GHEH�EXVFDU�XQ�DYDQFH�HQ� OD�DJHQGDVREUH�GLVFDSDFLGDG��OR�FXDO�UHTXLHUH�HO�DSR\R�DFWLYR�GH�ORV�DJHQWHV�HQ�XQ�DPSOLR�DFHUFDPLHQWR�GH�ODVRFLHGDG�� 3RU� FRQVLJXLHQWH�� VH� VXJLHUHQ� SURSXHVWDV� FRQFUHWDV� SDUD� OD� DFFLyQ� GH� WRGRV� ORV� DJHQWHVSDUWLFLSDQWHV�� (VWDV� DFFLRQHV� VHUiQ� GHVDUUROODGDV� GXUDQWH� HO� $xR� (XURSHR� \� GHEHUiQ� PDQWHQHUVHSRVWHULRUPHQWH��UHDOL]iQGRVH�HQ�HO�WLHPSR�XQD�HYDOXDFLyQ�GH�ORV�SURJUHVRV�GHVDUUROODGRV�



�

�� /$6� $8725,'$'(6� '(� /$� 81,Ï1� (8523($�� $6Ë� &202� /$6� $8725,'$'(61$&,21$/(6�'(�/26�(67$'26�0,(0%526�<�'(�/26�3$Ë6(6�&$1','$726
/DV�DXWRULGDGHV�S~EOLFDV�GHEHQ�GDU�HMHPSOR�\�SRU�FRQVLJXLHQWH�GHEHQ�VHU�ORV�SULPHURV�HQ�GHVDUUROODUHVWDV�PHGLGDV�
x 5HYLVDU� HO� DOFDQFH� DFWXDO� GH� ORV� RUGHQDPLHQWRV� OHJDOHV� &RPXQLWDULRV� \� QDFLRQDOHV� TXHFRPEDWHQ�ODV�SUiFWLFDV�GLVFULPLQDWRULDV�HQ�ORV�FDPSRV�GH�OD�HGXFDFLyQ��HO�HPSOHR�\�HO�DFFHVR�DORV�ELHQHV�\�VHUYLFLRV�
x 'HVFXEULU�GLFKDV�UHVWULFFLRQHV�\�DTXHOODV�EDUUHUDV�GLVFULPLQDWRULDV�TXH�OLPLWDQ�OD�OLEHUWDG�GH�ODVSHUVRQDV� FRQ� GLVFDSDFLGDG� SDUD� SDUWLFLSDU� SOHQDPHQWH� HQ� OD� VRFLHGDG�� \� WRPDU� FXDOTXLHUPHGLGD�QHFHVDULD�SDUD�UHPHGLDU�OD�VLWXDFLyQ�
x 5HYLVDU� ORV� VHUYLFLRV� \� ORV� VLVWHPDV� GH� D\XGDV� SDUD� DVHJXUDU� TXH� HVWDV� SROtWLFDV� D\XGHQ� \DQLPHQ�D�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�D�FRQYHUWLUVH�\�R�SHUPDQHFHU�FRPR�SDUWH�LQWHJUDO�GH�ODVRFLHGDG�HQ�OD�TXH�YLYHQ�
x (PSUHQGHU� LQYHVWLJDFLRQHV� VREUH� OD� YLROHQFLD� \� HO� DEXVR� FRPHWLGR� FRQWUD� ODV� SHUVRQDV� FRQGLVFDSDFLGDG�� SDUWLFXODUPHQWH� HQ� UHODFLyQ� FRQ� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� TXH� YLYHQ� HQJUDQGHV�LQVWLWXFLRQHV�
x )RUWDOHFHU� OD� OHJLVODFLyQ� VREUH� DFFHVLELOLGDG�SDUD�DVHJXUDU� TXH� ODV�SHUVRQDV� FRQ�GLVFDSDFLGDGWHQJDQ�HO�PLVPR�GHUHFKR�GH�DFFHVR�D�WRGRV�ORV�PHGLRV�VRFLDOHV�\�S~EOLFRV��DO� LJXDO�TXH�RWUDVSHUVRQDV�
x &RQWULEXLU�D� OD�SURPRFLyQ�GH� ORV�GHUHFKRV�IXQGDPHQWDOHV�GH� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�DHVFDOD�PXQGLDO�� SDUWLFLSDQGR�DFWLYDPHQWH�HQ�HO� WUDEDMR�SDUD�SUHSDUDU�XQD�&RQYHQFLyQ� GH� ODV1DFLRQHV�8QLGDV�VREUH�ORV�'HUHFKRV�GH�ODV�3HUVRQDV�FRQ�'LVFDSDFLGDG�
x &RQWULEXLU� D� OD� VLWXDFLyQ� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� HQ� ORV� SDtVHV� HQ� GHVDUUROORLQFOX\HQGR� OD� LQWHJUDFLyQ� VRFLDO� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� FRPR� XQ� REMHWLYR� GH� ODVSROtWLFDV�GH�FRRSHUDFLyQ�DO�GHVDUUROOR�QDFLRQDOHV�\�HXURSHD�
�� $8725,'$'(6�/2&$/(6
(O�$xR�(XURSHR�GHEH� UHDOPHQWH� LQFLGLU��SULPHUR��HQ�HO�iPELWR� ORFDO��GRQGH� ORV�SUREOHPDV�VRQ�PiVSUy[LPRV�D�ORV�FLXGDGDQRV�\�GRQGH�ODV�DVRFLDFLRQHV�GH�\�SDUD�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�HVWiQUHDOL]DQGR�OD�PD\RUtD�GH�VXV�DFFLRQHV��7RGR�HO�HVIXHU]R�GHEH�FHQWUDUVH�HQ�OD�SURPRFLyQ��ORV�UHFXUVRV\�ODV�DFWLYLGDGHV�HQ�HO�iPELWR�ORFDO�
'HEH�LQYLWDUVH�D�ORV�DJHQWHV�ORFDOHV�D�LQWHJUDU�ODV�QHFHVLGDGHV�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�HQODV�SROtWLFDV�ORFDOHV�\�FRPXQLWDULDV��LQFOX\HQGR�OD�HGXFDFLyQ��HO�HPSOHR��OD�YLYLHQGD�\�HO�WUDQVSRUWH��ODVDOXG� \� ORV� VHUYLFLRV� VRFLDOHV�� WHQLHQGR� SUHVHQWH� OD� GLYHUVLGDG� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG�LQFOX\HQGR��HQWUH�RWURV�DV�D�ORV�PD\RUHV��D�ODV�PXMHUHV�\�D�ORV�LQPLJUDQWHV�
/RV� JRELHUQRV� ORFDOHV� GHEHQ� GLVHxDU� SODQHV� ORFDOHV� GH� DFFLyQ� HQ� WHPDV� GH� GLVFDSDFLGDG� HQFRRUGLQDFLyQ�FRQ�ORV�UHSUHVHQWDQWHV�GH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��GHELHQGR�SUHSDUDU�VXV�SURSLRVFRPLWpV�ORFDOHV��GLUHFWRUHV�GH�ODV�DFWLYLGDGHV�GHO�$xR�
�� 25*$1,=$&,21(6�'(�',6&$3$&,'$'
/DV�RUJDQL]DFLRQHV�GH�GLVFDSDFLGDG��FRPR�UHSUHVHQWDQWHV�GH� ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�� WLHQHQXQD� LPSRUWDQWH� UHVSRQVDELOLGDG� GH� JDUDQWL]DU� HO� p[LWR� GHO� $xR� (XURSHR�� 'HEHQ� FRQVLGHUDUVH� D� VtPLVPRV�FRPR�ORV�HPEDMDGRUHV�GHO�$xR�(XURSHR�\�GLULJLUVH�DFWLYDPHQWH�D�WRGRV�ORV�DFWRUHV�VRFLDOHVPiV�UHOHYDQWHV��SURSRQLHQGR�PHGLGDV�FRQFUHWDV�\�WUDWDQGR�GH�HVWDEOHFHU�FRRSHUDFLyQ�D�ODUJR�SOD]RFXDQGR�pVWD�QR�H[LVWD�WRGDYtD�
�� (035(6$6
/DV�HPSUHVDV�GHEHQ�DXPHQWDU� VXV�HVIXHU]RV�SDUD� LQFOXLU��PDQWHQHU� \�SURPRFLRQDU� D� ODV�SHUVRQDVFRQ� GLVFDSDFLGDG� HQ� VX� SODQWLOOD� \� GLVHxDU� VXV� SURGXFWRV� \� VHUYLFLRV� HQ� FLHUWR� PRGR� D� TXH� VHDQ



�

DFFHVLEOHV�D�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG��/RV�HPSUHVDULRV�GHEHQ�UHYLVDU�VXV�SROtWLFDV�LQWHUQDV�SDUDDVHJXUDU� TXH� QLQJXQD� LPSLGD� D� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� GLVIUXWDU� GH� OD� LJXDOGDG� GHRSRUWXQLGDGHV��/DV�RUJDQL]DFLRQHV�HPSUHVDULDOHV�SXHGHQ�FRQWULEXLU�D�HVWRV�HVIXHU]RV�UHFRSLODQGR�ORVQXPHURVRV�HMHPSORV�GH�EXHQDV�SUiFWLFDV�\D�H[LVWHQWHV�
�� 6,1',&$726
/RV� VLQGLFDWRV� GHEHQ� DXPHQWDU� VXV� HVIXHU]RV� SDUD� FRQWULEXLU� DO� HPSOHR� GH� SHUVRQDV� FRQGLVFDSDFLGDG�� DVHJXUDQGR� GH� IRUPD� DGHFXDGD� OD� UHSUHVHQWDFLyQ� GH� ORV�PLVPRV� HQ� VX� WUDEDMR�� /RVVLQGLFDWRV� GHEHQ� UHYLVDU� VXV� SROtWLFDV� LQWHUQDV� SDUD� DVHJXUDU� TXH� QR� LPSLGDQ� D� ODV� SHUVRQDV� FRQGLVFDSDFLGDG�GLVIUXWDU�GH�OD�LJXDOGDG�GH�RSRUWXQLGDGHV�
�� 0(',26�'(�&2081,&$&,Ï1
/RV� 0HGLRV� GH� FRPXQLFDFLyQ� GHEHQ� FUHDU� \� IRUWDOHFHU� DOLDQ]DV� FRQ� DVRFLDFLRQHV� GH� SHUVRQDV� FRQGLVFDSDFLGDG�� SDUD� PHMRUDU� OD� LPDJHQ� GH� ODV� SHUVRQDV� FRQ� GLVFDSDFLGDG� HQ� ORV� PHGLRV� GHFRPXQLFDFLyQ�
6H�GHEHUtD�SRWHQFLDU�OD�LQFOXVLyQ�GH�LQIRUPDFLRQHV�VREUH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�HQ�ORV�PHGLRVGH� FRPXQLFDFLyQ� FRPR� UHFRQRFLPLHQWR� GH� OD� GLYHUVLGDG� KXPDQD�� $O� UHIHULUVH� D� FXHVWLRQHV� GHGLVFDSDFLGDG�� ORV� PHGLRV� GH� FRPXQLFDFLyQ� GHEHUtDQ� HYLWDU� HQIRTXHV� GH� FRQGHVFHQGHQFLD� RKXPLOODQWHV� \� FHQWUDUVH� PiV� ELHQ� HQ� ODV� EDUUHUDV� D� ODV� TXH� VH� HQIUHQWDQ� ODV� SHUVRQDV� FRQGLVFDSDFLGDG�\�HQ�OD�SRVLWLYD�FRQWULEXFLyQ�TXH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�SXHGHQ�KDFHU�XQD�YH]TXH�VH�HOLPLQHQ�HVWDV�EDUUHUDV�
�� (/�6,67(0$�(6&2/$5
/DV�HVFXHODV�GHEHQ�WRPDU�XQ�SDSHO�UHOHYDQWH�HQ�OD�GLIXVLyQ�GHO�PHQVDMH�GH�FRPSUHQVLyQ�\�DFHSWDFLyQGH�ORV�GHUHFKRV�GH�SHUVRQDV�FRQ�GLVFDSDFLGDG��D\XGDU�D�GLVLSDU�PLHGRV��PLWRV�\�FRQFHSWRV�HUUyQHRV�DSR\DQGR� ORV� HVIXHU]RV� GH� WRGD� OD� FRPXQLGDG�� +DQ� GH� GHVDUUROODUVH� \� GLIXQGLUVH� DPSOLDPHQWHUHFXUVRV�HGXFDWLYRV�SDUD�D\XGDU�D�TXH�ORV�DOXPQRV�GHVDUUROOHQ�XQ�VHQWLGR�LQGLYLGXDO�FRQ�UHVSHFWR�DVX�SURSLD�GLVFDSDFLGDG�\�OD�GH�RWURV��\�D\XGDUOHV�D�UHFRQRFHU�VXV�GLIHUHQFLDV�PiV�SRVLWLYDPHQWH�
/DV�HVFXHODV��ORV�LQVWLWXWRV��ODV�XQLYHUVLGDGHV�GHEHQ��HQ�FRRSHUDFLyQ�FRQ�ORV�OtGHUHV�GHO�VHFWRU�GH�ODGLVFDSDFLGDG�� LQLFLDU� FRQIHUHQFLDV� \� WDOOHUHV� GLULJLGDV� D� SHULRGLVWDV�� SXEOLFLVWDV�� DUTXLWHFWRV�HPSUHVDULRV�� DVLVWHQWHV� VRFLDOHV� \� VDQLWDULRV�� IDPLOLDUHV�� YROXQWDULRV�� \�PLHPEURV� GH� ORV� JRELHUQRVORFDOHV�
�� 81�(6)8(5=2�&20Ò1�$/�48(�72'26�38('(1�<�'(%(5Ë$1�&2175,%8,5
/DV�SHUVRQDV�FRQ�GLVFDSDFLGDG�GHVHDQ�HVWDU�SUHVHQWHV�HQ�WRGRV�ORV�iPELWRV�GH�OD�YLGD�\�HVR�UHTXLHUHTXH�WRGDV�ODV�RUJDQL]DFLRQHV�UHYLVHQ�VXV�SUiFWLFDV�SDUD�DVHJXUDU�TXH�VH�GLVHxDQ�GH�WDO�PDQHUD�TXHSHUPLWDQ�TXH�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�SXHGDQ�FRQWULEXLU�D�HOODV�\�EHQHILFLDUVH�GH�ODV�PLVPDV�(QWUH� ORV� HMHPSORV� GH� WDOHV� RUJDQL]DFLRQHV� GHVWDFDQ�� ODV� RUJDQL]DFLRQHV� GH� FRQVXPLGRUHV�RUJDQL]DFLRQHV�MXYHQLOHV��RUJDQL]DFLRQHV�UHOLJLRVDV��RUJDQL]DFLRQHV�FXOWXUDOHV�\�RWUDV�RUJDQL]DFLRQHVTXH�UHSUHVHQWHQ�JUXSRV�GH�FLXGDGDQRV�HVSHFtILFRV��$VLPLVPR�HV�SUHFLVR�LPSOLFDU�D�ORV�UHVSRQVDEOHVGH� OD� WRPD� GH� GHFLVLRQHV� SROtWLFDV� \� D� ORV� UHVSRQVDEOHV� GH� OXJDUHV� FRPR�PXVHRV�� WHDWURV�� FLQHV�SDUTXHV��HVWDGLRV��FHQWURV�GH�FRQJUHVRV��FHQWURV�FRPHUFLDOHV�\�RILFLQDV�GH�FRUUHRV�
1RVRWURV�� ORV� SDUWLFLSDQWHV� GHO� &RQJUHVR� GH� 0DGULG� DSR\DPRV� HVWD� 'HFODUDFLyQ� \� QRVFRPSURPHWHPRV� D� GLIXQGLUOD� DPSOLDPHQWH�� SDUD� TXH� SXHGD� DOFDQ]DU� D� OD� EDVH� VRFLDO�� \SDUD� DQLPDU� D� WRGDV� ORV� DJHQWHV� VRFLDOHV� D� VHJXLU� HVWD� 'HFODUDFLyQ� DQWHV�� GXUDQWH� RGHVSXpV�GHO�$xR�(XURSHR�GH�ODV�3HUVRQDV�FRQ�'LVFDSDFLGDG��&RQILUPDQGR�HVWD�'HFODUDFLyQ�ODV�RUJDQL]DFLRQHV�GHFODUDQ�DELHUWDPHQWH�VX�FRQIRUPLGDG�FRQ�HO�HQIRTXH�GH�OD�'HFODUDFLyQGH�0DGULG� \� VH� FRPSURPHWHQ� D� HPSUHQGHU� ODV� DFFLRQHV� TXH� FRQWULEXLUiQ� DO� SURFHVR� TXHOOHYH�D�WRGDV�ODV�SHUVRQDV�FRQ�GLVFDSDFLGDG�\�VXV�IDPLOLDV�D�OD�LJXDOGDG�HIHFWLYD�
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